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* K res to * 705 
SR /NDI4 Trade, — 4 into the 
% Commons on Thurſday laſt, 
ES arc fince become the Subject of al- 
| moſt every Converſation that I have 
bad an Share! in. My Sentiments 
upon this Petition being demanded, 
as well as upon the Pro which 
jt is now expected will be made to the Publick by the 
EAST-IND IA Company, T have Time only ot ade in- 
to Writing a Reflection or two which have occurr' 


upon this Subject. 


I i ay t ſuppos'd, not altogether without Information, 


that the Company deſign a Propoſal to the Hosſe of Con- 
025, to advance 800,0007..to the Publick for the Service 


of this Year, for the Purchaſe of an additional Term (of 


30 Years, perhaps, to commence from Lady-Day, 1736) 
in their Fund o 160,000 J r Annum, and from thence 
redeemable on Payment of their principal Debt, by this 
Loan encreag'd to 4,000,000 /. And as to their Trade, I 
am apt to think that one of the two following Propoſals 
will be made by them; either, fi 1 That, ſubmitting their 
preſent Prete to Perpetuity in their Trade, they will 

e to have their Right to Trade granted for the ſame 


Th Term of zo Years. Or elſe, 


Secondly, Et. leaving theſe ene undetermin'd, 
they will propoſe, that, upon rr. the preſent Pro- 
o, for redeeming their Fund in 1736, another Proviſo 
be Cables 3 in oo 4 of it for redeeming their Fund 
at the end of their additional Term: And, that their 
Fund and Trade be made ſubjeR to that new Proviſo, in 
the ſame Manner, and in the fame Words, as are us'd in 
the Act of Parliament on which th 
tenſions to Perpetuity in their Tra 


Uron the Preſumption of a Propoſal to this ks 

I will beg leave to give wy Senſe about the Intereſt of the 
Publick, D is to „ ee 
nt Circumſtances; an I will confider it on 

it relates to the Debt due to the Poa. from the us 
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lick, and the Annuity payable on Account thereof to Lady- 
Day, 1736. 


3 per Cent. long before that time, as an unavoidable Conſe- 
* of that general Peace of Exrope, which we have been 
fo long promis'd, and of the Application of the linking 
Fund for a few Years, as it now ſtands appropriated. 
Hence, therefore, I conceive, that an additional Term of 

o Years, in their Annuity-alone, is much more than an 
1 quivalent for 800,000 /. advanc'd for the Service of this 
Yor: And that this, therefore, is the moſt expenſive Me- 
thod to the Publick of = this Supply, than in our 
preſent Circumſtances. can be propos 


Commons. 


800,000 /. Advanc'd now without Intereſt for 6 Years, 
will be perceiv'd to be equivalent to releaſing an Annuity | 
of 32, ooo /. for the ſame Term of fix Years ; the preſent 
Value of which Annuity at 4 fer Cent. now the Rate of 
Intereſt, is about 167,748 4 Value of what the Com- 
fo ny now part « wh in favour of the Publick. In exchange 

r which, ſuppoſing Intereſt in 1736 to be reduc'd to 

Cent. the Publick, 70 ex g now to the ſuppos” 3 

ropoſal, will become oblig'd to pay 1 per Cent. . 
upon 4 Millions, for 30 Vears, from 1736, more than what 
they might then borrow the ſame principal Sum for. The 
Value now of 40, ooo J. per Annum to commence 6 Years 
| hence,” and from thence payable for a Term of 30 Years, 
| computed at 4 fer Cent. Intereſt, is about 
and computed at 3 per Cent. Intereſt ſtul _ 

rs to me, that, if this Propoſal is ed, the Com- 
pany would now gain, and the Nile rote le, at leaft the 
Sum .of 379,952 /. m immediate Conſequence of dane. 
| this Bargam. 


Inv conſider'd, upon the abovemention'd ns 
ons, the Queſtion to be put to me, What farther Term in the 
Company's Fund of 160,000 J. per Annum is an 

| for their not- advancing 800,000 J. for the publick Service? 
And, inſtead of 30 Years, I find the Anfwwer tu be 4 Years 
and a half at the wtme/f. Nor do I think the Suppoſition, 
of Intereſt reduc'd to 3 per Cent. in 1736, at all unrea- 
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| fonably aſſum'd on this Occaſion; I think that moſt proba-/ | 


bly it may be reduc'd ſtill farther : But, whatever Senti- 
ments may be entertain'd as to this Particular, it is at leaſt 
certain, that, ublick are —— the 
ſinking Fund only, and with6ut £2 Aſſiſtancꝭ of hy Sub- 
ſcribers, to rędeen this hole Þ umbrance in 1736, and 
poſſeſs themſelves of this W for the Benefit of 
the Nation. From which, if we are prevented by any new 
Bargains to be now made, the Diſadvantage to the Nation 
appears to me greater than can be eſtimated from any Sup- 
2 about the Rate of Intereſt in 1736. * 


AM therefore content. to doubt, whether I have been 
truly inform'd, that the Co | 
4 Propaſal: But if they do, if '800,000/, now advanc'd 

is no ſuſficient Conſideration for the additional Term de- 
manded in their Fund alone, it's plain, no Part of that Sum 
can be regarded as any Conſideration or Inducement for 
prolonging their Term in their Monopoly of the EAST-. 
IND IA Trade. 


"7" Ps perſuade the Publick to this, Iexpect that the Com- 
pany's Pretenfions to Perpetuity will be produe'd, and the 
Advantage to the Bublick inſiſted on, in their having theſe 


4 3 


Pretenſions upon making their new Agreements. 


Ipovsr not, Sir, but that you are thoroughly ac- 
quainted with the Foundation of theſe Pretenſions, and flat- 
ter my ſelf, that you think, as I do, that they are unreaſo- 
nable. But were they otherwiſe, I ſhould agree, that ſuch a 
perpetual Monopoly in the EAST-I'ND 14 Trade, as — 

pretend to, As an intolerable Inconvenience ; and that hard- 
ſy any Expence to the Publick, in re- purchaſing· it, would 
be t60 great, except this which I preſume the Company is 
now propoſing I mean exchanging their Pretenſions for a 
certain Term of 36 Years; For this, in my Opinion, will 
almoſt as fatally, to all Intents and Purpoſes, affect the Pub- 
lick, as even our confirming the Perpetuity pretended to. 


" AmonG the Queſtions to be determin'd, on receiving 

this Propoſal, I take one to be, Whether the Publick are or 
are not entitled to the Reverſions of the Annual Profitz ari- 

ſing from an excluſive Trade to the EASF-INDIES, to 
fall in the, Vear 17367 This Intereſt can't, from the uſual 
Dividends of the Company, be eſtimated at leſs than the year- 
ly Sum of 96,000 /; or the Value of that Reverſion, to be 
- diſpos'd of to the higheſt Bidder, at much leſs than two 
Millions: But ſhould this Reverſion be poltpon'd to the end 
of 36 Years, the Value of it to the Publick will be reduc'd | 
to about fx Years Purchaſe only. And if it is to be appre- 
hended, that the Company have, in their preſent Situation, 
Influence enough to have this Queſtion th determin'd in 


eir Favour now, Whit can we for the future hope for 


with Regard to the Publick, when their Power aud Influ- 
ence ſhall have been hu encreag'd? 1 + --. . - 


Bu r even this Queſtion is, in my Opinion, of much 
leſs Importance to the Kingdom than another to be deter- 
min'd at the ſame time; I mean, Whether it be now for 
the Intereſt of the Nation, that the Trade to INDIA 
ſhould; for all the Term in Queſtion, and at.a//:Events be 
confin'd to the - preſent Company only, or laid more open to 
Private Traders? This muſt certainly be admitted to be a 
Queſtion of the higheſt Conſequence to this Nation. It re- 
lates to our Trade to almoſt half the World ; a Trade moſt 
certainly capable of being enlarg'd greatly, in the Hands of 
private Adventurers; to the Encreaſe of our Samen, 54 

ping: and Naval Power ; probably to the Encreaſe of Ma- 
terials for our Manufa#ures, and of our Trade and Adven- 
tures to all other Parts of the World. But whatever may 
be the Fate of this Queſtion when it ſhall have been, cul 
der d. maturely (maturely conſidered it certainly delerves to 
be) it may upon many Accounts be too ſoon, it can't upon 
any Account be ſome Time hence too late, to determine it 
in Favour of the FS T- INDIA Company. - 
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Ir ever there was a Time when it was reaſonable to uſe 
the utmoſt Caution in the, Determination of this Queſtion, I 
think the preſent Situation of our _ perſuade ug 
82 It. may Ar ng been formerly, gretended, that 

hare of National Mpnopoly, which we have at any 
Time enjoy'd in the EA&T-IND I A Trade, and now 
pretend to upon the F cot of Treatiesz was Cither better ſe⸗ 
cu d, or more profitably Exercis'd by in eXtuſive Comp 
amongſt . But now we find this Right "wi 
= many Places, and muſt moſt probably expect, that it 
will be ſo-from every Quarter. The Emperor has yet con- 
ſented to a Suſpenſion of the OS TE VD Trade for ſeven 
Years only, of which three are almoſt expir'd: Nor do we 
ſeem now to be upon Terms with him to expect the pun- 
ctual Obſervation of this Treaty. Or, if we were, it be- 
. to appear that, whether the Emperor ſhould or 
d not ſupport them in it, his Subjects in Flanders will 
and do trade to the EAST-INDIES, in Defiance of 
"Treaties, and at the Riſque of being taken, if they ſhould 
be found and over-power'd in the INDIES, or in their 
Return from thence. a 5 


Ur on Hazdfds of this Kind, I believe it is very well 


bly may appear to be a leſs Expence attending them than 
the extraordinary Charge of carrying on the ſame Trade by 
a Company. EY > | 


known, a clandeſtine Trade, and in Breach of Treaties, 
has been conſtantly carry d on to the Spaniſb FE ST - I N- 
DIES. And whether it be the Intereſt of the Flemings to 
trade at this Riſque, I believe will be ſoon determin'd by 
the Rates of en wag Gang Adventures ; which moſt proba- 
1. 

DENMARK and SWEDEN haveundertook this 
Trade from Ports in” EUROPE, from whence the Ex- 
erciſe of it muſt neceſſarily interfere with us. Nor can we 
expect leſs, after this Trade has been ſo long and ſo earneſt- 
ly conterided for, under the Netice all EUROPE, than 
that Projects for Undertaking it will be ſpringing up from 
almoſt every, Quarter. - And can we propoſe to prevent or 
reſtrain them every: chere by our Negotiations alone? Have 

ve hitherto ſucceeded in this Attempt, or will any Gentle- 
men in Power be anſwerable for this Event of their Nego- 
tiations ? | | 


: 
: 


If not, I fear prolonging the Term in the Company's Mo- 
nopoly will deprive the Publick of the only Remedy now 
left us for retrieving the Trade, and preſerving the Nava/ 
Power of theſe Kingdoms. As yet we have the Advantage 
over the greateſt Part of our Neighbours in the Stocks and 
Number of our Merchants, in our Shipping, Number of 
Seamen, and Knowledge of Navigation: And with theſe 
Advantages perhaps (were the Trade laid more open) it may 


be yet in our Power to out-trade them in this Branch of 
Commerce, and ſecure the greateſt Part of it to ourſelves. 


I x this Situation of our Affairs, the EAST-INDIA 
Company's Term in their e $8 is, as I think, / fortu- 
nately expiring. And an Expedient, that is upon this account 
prafticable, may ꝑoſſibly ſoon be found out for ſecuring to 
the Nation thoſe Advantages, which we have not yet been 
able to obtain, and perhaps never may by our Negotiations 
only. Such an Expedient would probably meet with the 
Approbation of our Legiſlature; and the EAST-IND 14 
Company ſeem to be juſtly apprehenſive of it. But ſurely 
it is, upon this Account, as manifeſtly the Intereſt of the 
Publick to ſuſpend any farther Agreement with them, as it 
is the Intereſt of the Company to preſs, for it 3 and thereby 
render every Propoſal for the publick Service, that can be 
thought of, in our preſent Circumſtances, quite impracti- 
cable. Theſe, Sir, are my Sentiments upon this Subject, 

t together in that Haſte which the Occaſion for it cald 
af and upon which Account I hope to be the more cafily 
excus'd, if I have not ſufficiently explain'd my (elf ; | 
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